
ORDINANCE NO. 2019-15

AN ORDINANCE APPROVING THE EXECUTION OF A COMMUNITY

REINVESTMENT AREA AGREEMENT BETWEEN THE VILLAGE OF

COMMERCIAL POINT AND K-NOVA LLC

WHEREAS, the Village of Commercial Point (the "Village") has encouraged the
development of commercial and industrial structures within its boundaries, which development
would result in the creation and retention of employment opportunities in the Village; and

WHEREAS, to encourage that redevelopment, the Village, pursuant to Ordinance No.
2018-13, adopted by Council on December 3, 2018, and affirmed in Resolution No. 17-2019,
adopted by Council on April 1, 2019 (collectively, the "CRA Legislation"), established the area
specified in the CRA Legislation as the Commercial Point Community Reinvestment Area No. 1
(the "CRA") under the authority of Ohio Revised Code ("R.C.") Sections 3735.65 through 3735.70
(the "CRA Act"); and

WHEREAS, pursuant to the CRA Legislation and the CRA Act, the Village and K-Nova
LLC (the "Developer") desire to execute a Community Reinvestment Area Agreement (the "CRA
Agreement," substantially in the form attached hereto as Exhibit A and incorporated herein by
reference) in connection with the development by the Developer of multiple class A industrial
warehouse/distribution, logistics and/or manufacturing buildings together with related site
improvements (the "Project," as further described in the CRA Agreement) on certain land owned
by or to be owned by the Developer in the Village (the "Project Site"), which Project Site is
described in Exhibit A to the CRA Agreement; and

WHEREAS, the CRA Agreement will provide Developer with a fifteen (15) year, 100%
real property tax exemption for the assessed value of each new structure constructed at the Project
Site and a fifteen (15) year, 100% real property tax exemption for each increase in assessed value
attributable to remodeling at the Project Site; and

WHEREAS, the Village has provided notice of the CRA Agreement to the Boards of
Education of the Teays Valley Local School District (the "School District") and the Eastland-
Fairfield Career & Technical Center, and the Board of Education of the School District, pursuant
to a Resolution passed October 21, 2019, has approved the execution of the CRA Agreement; and

WHEREAS, Developer and the Village desire to execute the CRA Agreement to provide
for the successful development of the Project Site, which development will create and preserve
employment opportimities in the Village and will benefit the citizens of the Village; and

NOW, THEREFORE, BE IT ORDAINED BY THE VILLAGE OF COMMERCIAL

POINT COUNCIL, COUNTY OF PICKAWAY, STATE OF OHIO:

1. The CRA Agreement between the Village and the Developer, substantially in
the form attached to this Ordinance as Exhibit A. is hereby approved and authorized, with changes
or amendments thereto not inconsistent with this Ordinance and not substantially adverse to the
Village as determined by the Council. The Mayor, for and in the name of the Village, is hereby
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